


July 21, 1892.] 


THE SPECTATOR: 


1a THE SPECTATOR is published weekly from the offices, No. 14 Cort‘andt Street, 
New York, and No. 161 La Salle Str. et, Chicago. 
[= The subscription price of THE Sprctavor is Four Dotlars ter Annum, 
postage p'epaid. 
THE SPECTATOR COMPANY, PUBLISHERS. 








VoL, XLIX, THURSDAY, JULY 21, 1892. No. 3. 








A CORRESPONDENT suggests that in connection with the con- 
sideration that is being given to the question of a proper reduc- 
tion to be made for coinsurance, underwriters will find it 
profitable and interesting to consult a table published in the 
Massachusetts Insurance Commissioner’s report for years past, 
in which is given a description of property, number of total 
losses, number of partial losses, the insurance, the actual loss 
and the insurance loss on buildings and the same on contents. 





THE total liabilities of the fifty-three regular life assurance 
companies of the United States at the close of 1891 amounted 
to $740,226,450, an increase of over $60,000,000 as compared 
with 1890. The items of liability show as follows: Reinsur- 
ance reserve, four per cent, $727,497,575 ; unpaid losses and 
claims adjusted and unadjusted, $4,583,090 ; losses and claims 
resisted, $298,216; unpaid dividends, $1,457,310; all other 
liabilities, $6,395,258. Deducting $740,226,450 of liability 
from assets of $840,579,127 shows a surplus of $100,352,677, of 
which amount $34,303,822 is held by the companies to the 
credit of policies issued on the tontine principle. The ratio of 
assets to liabilities, 113.57 per cent, indicates the strength of 
The increases in 1891 in these items are: 
liabilities, $61,545,14', and surplus, 


the companies. 
Assets, $69,607,066 ; 
$8,031,482. 





THE interesting table of premiums and losses of fire insur- 
ance companies from organization given in THE SPECTATOR of 
last week was unfortunately incomplete through the omission 
of the totals. The accompanying table gives these totals for 
1S91 and also from organization. It will be seen that there is 
only a difference of 4.8 per cent in the two ratios. 











Premiums. Losses. Ratio 
Business of 1891. 
New York companies......... $28,489,972 $17,304,644 60.7 
Companies of other States..... 46, 200, 303 28,937,175 62.6 
ee ere rer $74 690,275 $46,241,819 61.9 
Business From Organization. 

New York companies.........| $510,159,106 $272,485 687 534 
Companies of other States..... 807,795,332 | 480,206,131 | 59.4 
TOE hanks peckeensane $1.317,954,438 $752,691,818 | 57.1 








Tue published lists of insurance in the St. Johns (N. F.) 
conflagration show that British companies sustained nearly the 
entire amount of the insured loss. The total loss by the fire is 
now placed at about $12,000,000, upon which there was insur- 
ance to the amount of something over $4,000,000, The Ameri- 
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can companies have carefully avoided doing business in St. 
Johns, mainly for the reason, as we are informed, that it was 
regarded as a frame city and as not having sufficient fire pro- 
tection for sucha city. St. Johns is in the heart of a lumber 
region, and it is much cheaper to build of lumber than of any 
other material. The consequence was that their business blocks 
and dwellings were mainly constructed of wood. Some fairly 
substantial buildings were distributed throughout the city, but 
when the frame buildings were on fire in such numbers, the heat 
became so intense that even the best building material could 
not resistit. That the means for fire protection were inadequate 
was shown by the fact that the fire was not controlled at the 
point of its beginning. The loss for the British companies is a 
severe one and should teach them that it is not safe to carry 
such heavy lines in cities or towns constructed of such com- 
bustible material. 





THE semi-annual statement of the Traders Insurance Com 
pany of Chicago has been issued, and as usual the company 
sends us a copy for notice. The company advertises as 
“surplus” at the top of the statement a sum which we notice 
is the aggregate of unadjusted losses, reinsurance reserve and 
other liabilities plus the net surplus. This is gross misrepre- 
sentation liable to mislead the public as to the condition of the 
corporation, and we are surprised that Secretary R. J. Smith, 
aside from the philosophic reasons for making a correct state- 
ment of the company’s affairs to the public, should thus open 
the door to criticism of the management by the insurance press. 
The assets of the company are largely made up of Chicago 
securities, some of which pay good rates of interest. We 
notice that $95,000 of the assets represent Packers and 
Provision Dealers Insurance Company stock, a company which 
has retired from business. The value of Central Music Hall 
stock, given in the assets as worth $7150 and Dearborn Club 
stock, $25,000, is better known to Chicagoans than outsiders. 
Other purely local securities include Chicago Auditorium 
bonds, Lincoln park bonds and Chicago Packing and Provision 
Company bonds. Chicago securities, not including loans on 
real estate, embrace sixty-seven per cent of the total assets of 
the company. 





Tue plan regarding which so much has been said for an ex- 
hibit in the interest of insurance at the Columbian fair next 
year has fallen through. A very comprehensive scheme had 
been approved by the local underwriters of Chicago, valuable 
permits from the exposition authorities had been obtained, and 
it was thought that an exhibit would be prepared that would be 
instructive and useful to the public in general. To carry this 
scheme into operation it was necessary to raise about $100,000, 
and the insurance companies throughout the country were 
appealed to for subscriptions. A few responded somewhat re- 
luctantly. But the great majority of companies held aloof and 
did not apparently look with favor upon the scheme. One under- 
writer stated in explanation of his opposition to the plan that 
“insurance companies are here to insure property as they find 
it, and it is no part of their duty or of their business to educate 
propertyowners to so protect their property as not to require in- 
surance. The insurance interest proper has nothing to exhibit, 
and all that could be done would be to assemble the machinery 
and the numerous devices that are in the market for the extin- 
guishing of fires and the protection of property. While this 
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would be a good thing in the interests of the public in general, 
for the insurance people to father such an exhibit would be like 
putting a knife to the throat of their business. We have been 
following suicidal methods sufficiently of late without festering 
new ones.” Mr. Geldert, who had given much time to devel- 
oping the scheme and was secretary of the association, having 
the matter in charge, has abandoned the undertaking and ac- 
cepted service in a new field. We still hope to see an exhibit 
of fire extinguishing appliances and devices for fire protection 
at the Columbian exposition, and trust that the managers of the 
fair will make preparations for it. Such an exhibition would be 
an important educational feature that would be fraught with 
good results in the future. 





A FEw weeks since a correspondent sent us a list of compa- 
nies recently organized in West Virginia which were not author- 
ized to do business in that State. On the contrary, several of 
them had been refused licenses by the Auditor for the reason 
that they could not conform to the requirements of the law. It 
is a very easy matter to obtain a charter in West Virginia, but 
far more difficult to obtain recognition from the Insurance De- 
partment. These unlicensed wild cats, however, without finan- 
cial standing to entitle them to do business in the State that 
chartered them, have not hesitated to seek business in other 
States by underground methods, and unscrupulous brokers are 
found who are willing to sell their policies to confiding policy- 
holders. We reprint the list compiled by our correspondent 
from the records in the office of the Secretary of State : 


Industrial Fire Insurance Association of the United States of America, 
paid-up capital $100 ; principal office at Harper's Ferry, W. Va. 

The German Exchange Fire and Marine Insurance Company, paid up 
capital $1000 ; principal office at Martinsburg. W. Va. 

Lumbermans Fire Insurance Company, paid-up capital $1000 ; principal 
office at Berkeley Springs, W. Va. 

Metropolitan Fire Insurance Company, paid-up capital $1000 ; principal 
office at Charleston, W. Va. 

The West Virginia Fire and Marine Insurance Company, paid-up capital 
$100 ; principal office at Wheeling, W. Va. 

The United States Fire Insurance Company, paid-up capital $500 ;_ prin- 
cipal office at Charleston, W. Va. 

Traders Insurance Company, paid-up capital $1000; principal office at 
Charles Town, W. Va. 

The Commotiwealth Fire Insurance Company, paid-up capital $500 ; prin- 
cipal office at Montgomery, W. Va. 

The Home Insurance Company, paid-up capital $500; principal office at 
Hinton, W. Va. 

The Ohio Valley Insurance Company, paid-up capital $50 ; principal office 
at Huntington, W. Va. 

Charleston Fire and Marine Insurance Company, paid-up capital $50 ; 
principal office at Charleston, W. Va. 

Washington Fi.e and Marine Insurance Company, paid-up capital $500 ; 
principal office at Charleston, W. Va. 

National Fire Insurance Company, paid-up capital $16,700; principal 
office at Westoa, W. Va. 

The Protection, organized by Mr. Van Anden of Chicago, 
was included in the list, but it has since been licensed by the 
Auditor and has established headquarters at Charleston, W.Va. It 
was recently examined by the Auditor, who found that it actually 
has the $100,000 claimed as capital, and its other assets as repre- 
sented. Mr. Van Anden, whois a veteran underwriter of Chicago 
of good standing, evidently desires to do a lawful and legitimate 
business, and his efforts to build up a prosperous company upon 
a small capital will be watched with interest. If the other com- 


panies in the above list desire to obtain public confidence they 
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should follow Mr. Van Anden’s example and secure licenses to do 
business in the State that grants them a charter. Otherwise 
they will continue to be regarded as wild cats and to be avoided 
by propertyowners and all self-respecting underwriters. 





WHEN President McCall decided to issue the new “Accumu- 
lation Policy” put forth by the New York Life he no doubt 
expected much criticism for it, and so, like a good general, he 
assumed the offensive himself. In sending out his announce- 
ments he compared the benefits to be derived from the new 
policy with policies issued by the Equitable, the Mutual and 
the Northwestern, of course, to his own advantage. This was a 
direct challenge to those companies, and the Equitable came 
promptly to the front with a “ Reply,” wherein the accumula- 
tion policy was severely and very justly criticised. This critical 
comparison of the “ Accumulation Policy’”’ with the Equitable’s 
“Free Tontine Policy” was given in a large four page circular— 
as large asa fire insurance blanket policy, “ the deadly parallel ”’ 
being used. As this accuses the New York Life of excessive 
liability to assurers, Mr. McCall evidently regards it as a good 
advertisement and has had it reprinted, and is now circulating 
it at the expense of the New York Life. This is probably the 
first time in the history of life assurance that one company has 
reprinted and circulated the glorification literature of another 
company. Possibly Mr. McCall intends in this to be sarcastic, 
and to intimate that the cyclone of economy that has recently 
struck President Hyde would prevent the general distribution 
of this circular, and so as an act of kindness to his “ old friend” 
he reprints it and gives it a further boost through the mails. 
But we had understood that Mr. McCall himself was suffering 
from an economical stricture, and we are therefore amazed that 
he should be spending New York Life money to advertise the 
Equitable. This little controversy between the two presidents 
has served to give their companies an amount of advertising 
that money could not have purchased. The new policy is cer- 
tainly open to the criticism that it is liberal to a degree that 
destroys the equality that should exist between old and new 
policyholders, and threatens the future safety of the company. 
Mr. Hyde saw the point, and not only issued his own circular 
criticising it, but called the attention of the insurance press to 
it, resulting in numerous articles pointing out the dangerous 
precedent the New York Life had set in throwing aside the 
safeguards by which life assurance has been surrounded hereto- 
fore. Both companies have thus secured a large amount of 
free advertising that ought te help them in their push for new 
business. Whether Mr. Hyde put up this little job on the 
newspapers, or whether Mr. McCall originated it, or whether it 
was the product of their massive intellects working in combina- 
tion, we do not pretend to know, but we do not regret our own 
contributions to the general result. They are both highly es- 
timable gentlemen, and each is president of “ the best company 
in the world.” If we can at any time do anything to contribute 
to the happiness of either or both, individually or in combina- 
tion, we shall be happy to do so. 

* * . + 


We see it stated that the “ Accumulation Policy ” of the New 
York Life is not intended to be as liberal as is claimed in the an- 
nouncements of it. These state that it “ contains no restrictions 
whatever respecting occupation, residence, travel, habits of life 
or manner of death.” Yet a contemporary intimates that this 
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language is intended simply to “keep the word of promise to 
our ear and break it to our hope.” In other words, that if an 
application shows that the person desiring assurance is engaged 
in any hazardous occupation, is of bad habits, or desires to 
travel in unhealthy localities, he will be rejected. If this is 
true, then the new policy is no more liberal than those issued 
by other companies, and the advertisements of it are intended 
to deceive the public. We cannot believe that the managers of 
a great company like the New York Life would stoop to such 
deceit. They may err in judgment, but it is not reasonable to 
suppose that they would be guilty of a “fake” of the kind sug- 
gested. The “Accumulation Policy,”’ although, as we believe, 
an error of judgment, is unquestionably put forth in good faith, 
and will no doubt be issued in accordance with the conditions 
of the announcements. 





In other columns we print some correspondence that recently 
passed between an agent ot the New York Plate Glass Company 
and an agent of the Lloyds Plate Glass Company. The latter com- 
pany has been fifteen or eighteen years establishing itself and 
building up a large and profitable business ; the New York is a 
young company and appears to be more anxious to steal the 
business of its competitors than to patiently build up its own. 
Charles Frank, representing the company in the Western field, in 
his correspondence with Mr. Brown, the Lloyds agent at Peoria, 
adopts the methods of a highwayman; he says to him in very 
plain language, if you do not accept the agency of my company and 
transfer to us the business you have put in the Lloyds, we will 
destroy your business for the future. Had he pointed a pistol 
at his head and demanded his money, he could have been 
arrested and sent to State prison ; but this is “ a purely busi- 
ness transaction,” and while the robbery of Mr. Brown is none 
the less complete by this method, Mr. Frank does not render 
himself amenable to the law. But Mr. Frank is not, in fact, the 
responsible person in this transaction ; he is merely the willing 
tool of the New York managers of the company. E. R. Ken- 
nedy, a well-known and popular fire underwriter, is president of 
the New York Plate Glass Company, and has it in his power to 
put an end to such high-handed operations at short notice. But 
so long as he and his company encourage such raids upon the 
business of their competitors, so long such raids will be con- 
tinued. Unfortunately, there has been war between the plate 
glass companies for several years, even before the New York 
came into the field, so that stealing agents and inducing them 
to twist their business from one company to another, is not an 
entirely new feature ; but it is seldom that the representative of 
one company is so outspoken in his threats to another agent as 
Mr. Frank has been. We have frequently condemned such 
methods in whatever branch of insurance they are practiced, 
and shall not hesitate to do so when the evidence is so complete 
as inthis case. There is even less excuse for irregular practices 
in plate glass insurance than in almost any other, as there are 
practically but four companies to do it, and there is business 
_ enough for all to be obtained by legitimate methods if the man- 
agers will only be content with such. But some of these seem 
to think that it is easierto pull down the edifice another has 
erected and plunder the ruins than to build for themselves. 
Such methods necessitate retaliation, and the result is that the 
business is conducted at a loss to the companies wherever such 
a war exist. The managers of the four leading plate glass com- 
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panies are good business men and underwriters of ability ; they 
know that to be successfxl and make reasonable returns to their 
stockholders, there should be uniform rates charged insurers 
and uniform commissions paid to agents. At various times they 
have formed compacts or agreements to accomplish these ends, 
but neither compacts nor agreements have proved lasting. Now 
would seem to bea good time to renew efforts to establish a 
tariff. Unless some agreement is reached the plate glass war is 
likely to spread far beyond the city of Peoria, for the Lloyds is 
not a company to sit quietly down and see its agents and its 
business stolen with impunity. 














CORRESPONDENCE. 


CHICAGO NOTES. 
[From Our Own CORRESPONDENT. ] 


Ata special meeting of the management committee of the Cook county 
compact, held on the 14th, a resolution declaring non-Lusiness intercourse with 
Case & Co., general agents of the Royal Insurance Company for Chicago and 
Cook county, was adopted and the Superintendent instructed to notify all mem- 
bers of the compact to that effect. This action on the part of the manage- 
ment committee caused little surprise on the street, as Case & Co have long 
been known as a disturbing element in the compact, refusing to be bound by 
its rules and regulations and preferring to go it alone. The immediate cause 
for passing the resolution was the refusal of the firm, after having signed what 
is known as the managers’ agreement, practically binding themselves to be 
governed by its rulings, to pay any assessments whatever and deny that they 
were ever members of the compact. In justice to the loyal members the edict 
of non-business intercourse was issued and will be rigidly enforced. 

The statement of the Protection Fire Insurance Company of Charleston, 
W. Va., issued on the first of July, and on the strength of which the West 
Virginia State Auditor issued their license to transact business, is as follows : 
Capital $100,000, fully paid ; assets, loans on collateral, $42,087.50; mort- 
gages on real estate, $49,000 ; premiums in course of collection, $3.410.52 ; 
cash on hand, $5,457.45 ; commissions due from other companies, $615.83 ; 
real estate, $5000; office furniture and fixtures, maps, etc., $487.50; 
accrued interest not due, $1,731.75 ; total, $107,790.55. Liabilities, capital, 
$100,000; reinsurance reserve, $3,867.58; net surplus, $3,922.97; total, 
$107,790.55 ; surplus to policyholders, $103 822 97. 

Local agents are feeling sore over the loss of the insurance on the Belt Line 
warehouses, A and B, at Seventy ninth and Wallace streets, which is being 
placed outside at eighty cents, or twenty cents less than tariff. The property 
is owned by the National Cordage Company. 

The Atlas Assurance Company will enter the States of Iowa, Kansas and 
the Dakotas. 

Edgar H. Kellogg has filed two suits for $100,000, each in the Superior 
Court, against Herman J. Hireskamp and Joseph R. Dunlap for alleged libel 
in an article published in The Times and Mail on October 1, 1891, charging 
him with having defaulted $30,000 in his accounts with the Home Life, for 
which company he was at that time general Western manager. 

Manager Charles Lyman Case of the London Assurance Corporation an- 
nounced this week that he had remsured his Tennessee business and with- 
drawn from the State entirely. Heavy losses and high taxes caused him to 
take this step. 

Suburban agents are reported to be writing Chicago business quite freely, 
and as a consequence considerable feeling has sprung up in local circles. 
Several traps have been laid for the unwary, and if anything develops, it will 
make interesting gossip. 

A new incorporation is the Underwriters Protective Fire Door Company ; 
capital stock, $100,000. Incorporators, Charles Rubens, S. Wedeles, H. M. 
Wolf. 

Frank D. Rogers, Western manager of the Merchants of Newark has 
been appointed as special agent, and Charles Gibson for Cook county, and 
Henry French for Iowa, with headquarters at Sioux City. 

A report on the street the week that the seventy-five per cent coinsurance 
clause was being used on policies caused Secretary Trimmingham to issue an 
order, post haste, calling for their cancellation and the substitution of the 
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mandatory eighty per cent clause. The operation of the eighty per cent 
order in Chicago, it is understood, has been very gratifying. 

General Agent Warner of the New York Plate Glass Insurance Company 
denies that his company is seeking admission to the compact, notwithstanding 
reports to the contrary. He claims to be doing a big business and making all 
the ‘* other fellows” weary of the fight. 

Louis N. Geldert, formerly business manager of the Standard of Boston, 
and who since January 1 last has been devoting his entire time to promoting 
the insurance exhibit at the World’s Fair, has, upon the failure of the scheme, 
accepted the position of business manager for The Insurance Herald of Louis- 
ville. Mr. Geldert has a host of friends among the insurance fraternity who 
will wish him well in his new connection. 

It was learned to-day that the Millers Mutual Insurance Company of Wis- 
consin, owing to recent heavy losses, have decided to retire from business. 
The company have hitherto been quite prosperous, with the exception of a 
snort period, when a general business was transacted from headquarters in 
Milwaukee. E. W. Aindt is secretary and treasurer, with headquarters in De 
Pere. The retirement is an honorable one, and it is stated that policyholders 
will lose little or nothing by it. 

J. C. Crawford, general special agent in Wisconsin for the Northwestern 
Mutual Life Insurance Company, has been appointed assistant actuary, suc- 
ceeding C. N. Jones, who resigned a short time ago to accept a position with 
the New York Life. Mr. Crawford is succeeded in the field by Miles E. 
Dawson, well known in life circles in this city. 

Joseph T. Stahl has been appointed Indiana special agent for the Queen. 

The annual meeting of the Northwestern Mutual Life agerts will be held 
at the company’s offices in Milwaukee from the rgth to the 21st, inclusive. 

Lack of interest and support by the insurance companies has caused the 
propose i insurance exhibit at the World’s Fair to be abandoned. Much re- 
gret is expressed at the unfortunate outcome of the enterprise, and several 
agents were severe in their denunciation of what they term ‘ the near-sighted 
and niggardly policy of the companies." The indirect benefits to be derived 
by the insurance companies from such an exhibition as was proposed are in- 
calculable, and were admitted by all the company managers. To the commit- 
tee having the matter in charge, and especially Secretary Geldert, who has 
labored liked a Trojan to make the affair a success, and was the last to admit 
failure, all praise is due. There is a possibility that the valuable privileges 
secured may be transferred to the Architects Association, who are anxious to 
exhibit. G. A. W. 

CHICAGO, July 16, 





TOLEDO, O. 
[From OuR OWN CORRESPONDENT. } 

Toledo has had another big fire. The Neuhausel Bros.’ dry goods store 
caught fire between seven and eight in the evening, with two men on watch, 
and burned up like a country barn. The watchmen in attempting to put out 
the fire lost their heads and failed to give the alarm until too late. This is 
simply an illustration of the inadequate rates on large area «ry goods risks. 
This risk was rated at seventy five cents and the loss was practically total, 
although they managed to fish out ten per cent salvage from the cellar. The 
building was built twenty-eight years ago and was used asa theatre for a number 
of years, and finally was remodeled and used for store purposes. 

Just now the town is torn up over the charges of ‘‘ boodleism,” preferred 
against some of the members of the common council, and it takes one of the 
insurance fraternity as one of its victims. One of the councilmen it seems 
could not stand the disgrace aud it is rumored has committed suicide. We 
are glad to note, however, that it was a non-board agent that has fallen 
in disgrace. There is one other member of the council who is an insurance 
man, but he seems not to have been in the ring. 

The Ames-Bonner brush factory, the largest one in the United States, is 
being equipped with full system of Grinncll’s automatic sprinkler. 

The alarm at the wholesale liquor store of Stettner & Co. at first threatened 
the destruction of the whole block in which it was situated, but the prompt 
action of the fire department confined it to the room in which it started, with 
small damage. The cause of the fire was a defective flue in the restaurant 
adjoining. 

Superintendent Kinder has been looking around Toledo to locate some of 
the associations that have extensive headquarters here. 

The Mutual Fire Association of Toledo, mentioned in an article on page 15 
of your issue of July 14, is not a Toledo company at all, except in name ; it 
is a Tiffin concern and has but one Toledo director. 

The reorganized Citizens of Cincinnati seems to be doing a good business 
on Superior street, under the guidance of J. K. Eiderkin. 








{ Thursaay 


There are rumors of the organization of a new stock company here, but 
nothing defiaite. 

A number of the adjusters of the Neuhausel loss took a holiday and com- 
bined business with pleasure by inspecting the Hotel Victory at Put-In-Bay ; 
it is a very large concern and is a purely surplus line, as agents were unable 
to place it all at home. 

Country stores seem to claim the attention of a large number of the adjusters 
just now. Country merchants not finding purchasers in the vicinity seem to 
have grown despondent. REX. 

ToLepo, O., July 16. 





IN AND ABOUT BOSTON. 
[From Our OWN CORRESPONDENT. } 


Boston’s new building law went into effect on Saturday, and has served to 
f..rnish fire underwriters any amount of food for thought and congratulation ; 
as enforced it can but inaugurate a dawn of a new day of building in this city. 
Here are some of the more important provisions : 


No building hereafter erected except spires for churches can exceed in 
height 125 feet. 

No building except wharf sheds and grain elevators hereafter to be put up 
or enlarged within the building limits of Boston can have a height of seventy 
feet or an area greater than 10,000 square feet unless constructed wholly of 
incombustible material. 

No building of more than forty-five feet in height can hereafter be erected 
to be used above the first floor for mercantile manufacturing or storage pur- 
poses which is now wholly constructed of incombustible materials or with 
tight floors of splined or tongued-grooved planks, which must at least be two 
inches thick. 

All weight-bearing metal, either cclumns or beams, must be protected by 
brick, terra cotta or other incombustible material. 

Openings or doorways in partition walls cannot exceed two for each floor, 
and must be protected by double tin-clad fire doors hung to iron frames. 

No steam boiler or furnace can be set above the cellar floor except upon 
iron beams or brick arches. 

In every new building all external parts above the height of forty-five feet 
must be of brick, stone, metal or some other incombustible material. 

All receptacles for ashes, waste and other substances liable by spontaneous 
combustion or otherwise to cause a fire must be made of incombustible ma- 
terial. 

No wood covering can be used against or around any chimney, but the 
plastering must be directly on masonry or on metal lathing. 

All hotels built hereafter for the accommodation of transient guests and 
containing more than fifty rooms above the first floor must be built entirely of 
incombustible material. 

Every steam boiler in a building used for business purposes or as a tenement 
or lodging house must be enclosed in a fireproof room shut off by fire doors 
from the rest of the building. 

The basement of all buildings to be used as lodging houses, tenement 
houses or dwelling houses, of five stories or more in height, must have their 
basement and first floor built entirely of incombustible material, and no closet 
can be constructed under the first story stairway. 

All party and bearing walls in brick, stone or iron buildings must be 
bricked, and must be plastered directly upon the masonry or metal lathing, 
and these walls must be carried at least one foot above the roof. 

All shafts built for elevators, dummy waiters and the tike must be con- 
structed of incombustible material, and if they do not pass the upper floor 
their tops must be covered with it. These shafts, when built for elevators, 
must be ot brick, and at least eight inches thick, or of metal covered on both 
sides with at least one inch of plaster, or with some other equally substantial 
non-inflammable, non-conducting material ; metal covered doors must be used. 

This law applies only to such buildings as may be put up in the future, or 
to those now in existence which may be remodeled in the future, and it pro- 
vides the following penalty for violations : 

Any person who builds or alters any wall, building or any structure or part 
thereof in violation of this law, or who after twenty-four hours’ notice from 
the inspector of buildings, maintains any such wall, building, structure or 
part thereof so built or altered shall be punished bya fine not exceeding 
$1000, and any court may, on application of said inspector, issue an injunc- 
tion to restrain the use or occupation of any building or structure in the city 
of Boston erected, altered, maintained or used in violation of this law. 


Considerable interest is being manifested hereabouts recently inaugurated by 
Secretary Goddard of the New England Insurance Exchange to hold a meet- 
ing of the Underwriters Electrical Inspectors in New York on August 18. 

The Boston Manufacturers Mutual has declared a dividend of eighty-nine 
per cent. 

Edward C. Ellis has made arrangements associating himself with the 
Equitable Life as general agent under Niven, Sanford & Cranston, the 
Boston managers. 

Nathan Foster, Jr., succeeds the late John A. Ashworth as local fire and 
marine agent of the Delaware. Mr. Foster, however, will retain the agency 
of the Hamburg-Bremen. 

Freeman & Vinton last week resigned the Boston agency of the Reading, 
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and as their successors Special Agent Tinker, who was in town on Thursday, 
appointed Partridge & Macullar. 

The latest from the short-termers is that the ‘‘ Golden Temple” and the 
‘* Order of the Rainbow” have each asked for receivers. The assets of the 
latter are said to be $20,000, while the former only claims to have $3000. 
Ilowever, everybody who has watched the rise and fall of these swindling 
endowment concerns believe that these figures will be very materially re- 
duced. 

Inspector of Buildings Damrell has been reappointed to that position by 
Gov. Russell, under the new building law. His salary will be $5000. 

Boston, MAss.. July 18. GIL GILSON. 





KANSAS CITY. 


[From Our Own CORRESPONDENT. | 

Powder and patriotism was responsible for an epidemic of small fires on the 
‘* Fourth.” None exceeded $500 in actual loss, although one gentleman 
thought $1400 would be about right for the burning of two half filled barrels 
of whiskey and a couple of yards or so of wall paper. He could probably 
replace the whole outfit for $10, but the temptation to make a little extra 
spending money you know is sometimes irresistible. Claims of this kind have 
been rather numerous of late and it’s about time to call out the militia. It 
might be well to put such gentlemen on the black list, as no company can pay 
1000 per cent on a five per cent loss and live more than a century. Drop the 
fraudulent claimant when you find him out and then tell your neighbors. 

Board companies have good cause to felicitate each other over a signal 
victory gained in the late packing house war. Only two concerns have given 
up as yet, but the others are bound to follow. Armour’s and Swift's are both 
accepting new rates, and judging from appearances are really glad to get them. 
These two firms were the strongest in their determination to bring the insur- 
ance companies to terms. But they failed. and that, too, when everything 
seemed in their favor. Companies will get back all they lost and more too. 
3esides they have demonstrated the fact that no one can force them to do 
business that 1s unprofitable. The contest has not been without its beneficent 
influences, although a fire might have shed a lurid glare upon some of the 
foreign policies that floated into this country—sams license, sans tariff, sans 
everything else. It undoubtedly would have set at rest all speculation as to 
the relative value of certain foreign companies when a fire occurs. The ter- 
mination of this fight is a source of great satisfaction to local underwriters 
who see a prospect ahead of increased premiums. There is a belief in certain 
quarters that the packing house insurance will be conducted differently here- 
after. That instead of being controlled by certain agents it will be placed 
direct, each agent getting all he can carry. As each packing company em- 
ploys a man specially to look after its insurance, this method would nv doubt 
be much more satisfactory to all concerned. 

The resolutions recently passed by the Kansas City Life Underwriteis As- 
sociation have been tabled pending the national mee'ing next September. A 
similar action has been taken by both the St. Louis association and the State 
compact at Topeka. It is intended to form a sort of amalgamation of these 
bodies, and it is really the only practical means to the end sought. Peculiar 
conditions exist that render imperative any resolutions that do not take in St. 
Louis, as nearly all companies doing business here have general agencies in 
that city that control this territory. Hence the resolutions as drawn are 
hardly flexible énough to cover all the exigencies of the rebate evil as it exists 
in this city. In all probability a new compact will be drawn up. 

Up at Fort Leavenworth they have a concern called the Army Co-operative 
Fire Associition that has been in existence five years and shows good results, 
Business is done chiefly in army circles, and the object is to secure more 
favorable rates of insurance. The company now has 833 members all told, 
and has paid out $12,027.53 in losses. An average rate of $3.24 per thousand 
is made, 

At the last meeting of the Kansas City Life Underwriters Association dele- 
gates were elected tu attend the national meeting next September. ‘hey are: 
J. D. Sutton, H. K. Lyon, C. C. Courtney, Chas. E. Hochstetler and S. S. 
Simpson, Aiternates: W. P. Rogers, C. D. Mill, D. W. Wilder, Shelly F. 
Miller, St. Joe, and W. H. Miller. The association has adjourned until 
September 6. 

The consolidation of the New York Accident and the United States Mutual 
resulted in the formation of a new accident firm, Ackley & Daugherty. Mr. 
Ackley represented the New York and Mr. Daugherty the United States 
Mutual. Both are young men of much promise in the accident field. Fred 
A. Mott remains with the firm. 

The usual crop of campaign statistics, such as charts of electoral votes, etc., 
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has put in an appearance on life insurance advertisements. The town is 
being flooded with them. 

Sam Palk, formerly agent of the New York Accident, succeeds Mr, Skin- 
ner, who represented the United States Mutual at St. Joe. 

A meetirg will be held in a few days to make arrangements for entertain- 
ing visiting insurance men who will be here next month attending the 
Knights of Pythias conclave. It is intended to make their stay in this city 
pleasant, and visitors may rest assured of a first-class reception. Head- 
quarters for insurance men will be established where they can meet to chat or 
write letters, and go for any information they may desire. 

Capt. A. B. Denman, superintendent agencies Connecticut Mutual Life ; 
T. B. Merrill, superintendent agencies Etna Life; C. T. Harper, assistant 
secretary United States Mutual Accident, and Dr. O. P. Rex, medical di- 
rector Penn Mutual Life, were prominent insurance visitors last week. 

W. O. N. Morrison has been appointed manager for Kansas City of the 
Mutual Life Insurance Company, vice J. E. Lord. Mr. Morrison comes 
from New York city, and will make the Mutual Life hum when he gets his 
hand in. 

Ridge, Marriner & Bryant have been appointed general agents Columbian 
Transportation Company. A portion of each contract is five days of accident 
insurance. HARRY. 

KANSAS City, Mo., July fo. 





CASUALTY INSURANCE. 


—The Northwestern Live Stock Insurance Company of Des Moines, Ia., 
has made application for admission to Kansas. 

During the month ending June 20 the Travelers paid the face value of 
twenty accident policies, amounting to $27,300. 

—The United States Mutual Accident Association has appointed F. R. 
Loydon of Hartford its State agent in Connecticut. 

—During the month of May thirteen bailer explosions were reported in the 
United States, causing the death of twelve persons and seriously injuring 
eighteen others. 

—The New York Plate Glass Insurance Company insured a mirror in a 
saloon in Cincinnati. A drunken fellow smashed the mirror and the company 
had to settle the loss. The premium was $35 and salvage $400. 

—The Cincinnati Ice Manufacturing and Cold Storage Company has sued 
the American Casualty under an employer's liability policy for $1309, dam- 
ages caused by a bursting fly-wheel. This is a new interpretation of what an 
employer’s liability policy covers. 

—The accident department of the Fidelity and Casualty, under the super- 
intendency of E. E. Clapp, manages to keep its end well up. The first six 
months of 1892 show an increase in premiums and a decrease in losses in the 
accident branch that is highly gratifying to the officers. 

—The Employers L‘ability Assurance Corporation has obtained a man- 
damus compelling Insurance Commissioner Ellerbe of Missouri to allow it 
to transact every branch of its business, including fidelity insurance, for 
which the Commissioner had demanded a special deposit of $100,000, 

—A. N. Lockwood, president of the Provident Fund, is back at his desk 
working as hard as ever in spite of his recent illness. His many friends, sev- 
eral of whom are also his competitors, have overwhelmed him with congratu- 
lations on his recovery. Vice-President Ireland took good care of the com- 
pany in the absence of the president. 

—During the month of March the inspectors of the Hartford S eam Boiler 
Inspection and Insurance Company made 6430 inspection trips, visiting 13,710 
boilers, inspected 4546 both internally and externally, and subjected 537 
to hydrostatic pressure. The whole number of defects reported reached 
10,566. of which 930 were considered dangerous; 44 boilers were regarded 
unsafe for further use. 

—E B. Trubey, secretary of the American Masonic Accident Association 
of Minneapolis, passed through New York last week on his way home after 
having entered his company in the State of Maine. He will stop off at Col- 
umbus, O., to secure admission to Ohio. The American Masonic is now 
doing business in Nebraska, the Dakotas, in its home State of Minnesota and 
in Illinois, Iowa and Indiana, 

—Articles of incorporation have been filed of the Western Surety and 
Guarantee Company of San Francisco, Cal., to msure the fidelity of public 
or private employees, and to give generally bonds on undertakings. Its 
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capital and subscribed stock is $100,000, and the directors are: Isaac L. 
Requa of Piedmont, William J. Dingee of Alameda, and W. E. Dean, P. B. 
Cornwall and Ramon E. Wilson of San Francisco. 


—The Northwestern Accident Association of the United States with head- 
quarters at A!pena, Mich., is a newcomer in the accident insurance field. It 
issues a policy at the rate of $15 a year, which is fully up to the standard as 
regards compensation for accidents, It also issues a cash surrender coupon 
bond. The coupons mature every five years and may be used to reduce the 
premium calls. If the policy is kept in force for twenty-five consecutive years 
the holder becomes entitled to a cash surrender of $500. Andrew Hershaw 
1s president and Albert C. Frost is secretary of the company, which has al- 
ready a large number of policies in force although it is confining its business 
solely to Michigan. 


—Section foremen are always obliged to make reports of any accidents 
occurring on their section. The following epistle, which explains itself, also 
explains the accident and the legal aspects of the case comprehensively : 
‘““To Mr. William Broderick, the Honorable R. M. Big Four R. R. at 
Cleveland: ‘ Dear Sir.—Your humble servant Jerry Malone section foreman 
at St. James, knows but very little in regard to the killen of the Bull. But, 
howsuever, what right he had over here when he lived two miles beyant the 
right of way, but never the less he came over with several companions and in 
the hight of their jollity they left the fence and they were cavorting the 
whole afternoon up and down the right of way. Presently comes No. 7 and 
hits the httle bull a w-lt and knocks him to the pit below, breaks his bones 
to atoms and the bull is dead. That is all I know in regards to the k'llen of 
the Bull.’ Yours humble Servant at St. James, Jerry Malone, Section 5.”— 
Big Four Gazette. 


LossEs AND CLAIMS INCURRED BY MUTUAL ACCIDENT COMPANIES IN I8oQI. 


The table given herewith shows the number and amount of disability and 
death claims incurred by the accident companies reporting to the New York 
Insurance Department for the year 1891. The total claims incurred were 
17,061 for $1,295.871. The death claims were less than one-hundredth of 
the number, but nearly one-third the amount. 

















DisaBILity. | DEATH. 
COMPANIES. | ness 
No. Amount. No. Amount. 

Bankers and Traders..........++++++. 125 rn ere 
Commercial Travelers Mutual Acc.... 496 47,546 7a We eee 

Life Union (Accid nt Department).... 32 1,178 | hi 
Manufacturers Accident .............. 1,748 57,631 | 8 $4,000 
Masons Fraternal ...............+..-. 804 58,390 4 15,132 
Mercantile Mutual (Boston). .......-- 432 18,152 4 16,250 
Mercantile Mutual (New York) ....... 131 7,314 a gaan 
Merchants Casualty ......----......-. eae 2,299 Fee ewatend 
Mutual Aid and Accident............. 179 5,452 I 234 
National Accident ............... Btn 6,737 or ae or 
New England Mutual............---- 958 48,607 6 20,500 
New York Accident .................. 519 32,240 5 23,0Cc0 
New York Casualty .................. 16 623 ee Ge 
Odd Fellows Fraternal ............... 601 45,835 ak bees 
Odd Fellows Sick, Acc. and Funeral.. I 10 ae oe 
re 72 2,197 i Meee 
a 104 3,066 2 10,000 
Preferred Mutual. ............cceceee- 1,826 67,114 19 95,0C0 
UUM DOU co cess dew roctercccees 170 11,742 colt! a dered 
Railway Officials and Employees.. .... 4,701 152,274 89 96,800 
Traders and Travelers................ 297 10,670 2 10,c00 
United States Mutual................. 3,603 302,412 26 117,500 
PROMI haat haiadaadsevd ccweeeic wes 16,905 $887,455 166 $408,416 














NEWS OF THE WEEK. 


Cotton Fires in Texas. 


WE have received a circular issued by J. R. Polak, chairman, and Milton 
Dargan, secretary, relative to insurance of cotton in Texas, The circular 
recites the fact that it was long since discovered that the rates on cotton would 
have to be increased and the forms under which it is insured rendered less 
elastic to avoid unreasonab'e claims. Mr. Polak sometime since called the 
attention of the companies to the facts in the case and asked for a meeting of 
the representatives, to which more than fifty companies responded. At the 
meeting three special forms of insurance on cotton were recommended for 
adoption. These are as follows : 


TEXAs COTTON FORM—COMMON CARRIER. 
On cotton in bales for which biils of lading have been issued by their duly 
authorized agents, while contained...... 
It is understood and agreed that the basis for adjustment of any claim for 
loss or damage to the property covered by this insurance shall not exceed the 
actual cash market value of such property at the time of the loss and at the 
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place of fire, which cash market value shall in no event be greater than it 
would then and there cost to replace the property damaged or destroyed with 
property of the same kind and quality. And it is further understood and 
agreed that, if at the time of the fire the whole amount of insurance on the 
property covered by this insurance shall be less than the actual cash market 
value thereof, this company, in case of loss or damage, shall be liable for such 
proportion only of the whole loss or damage as the amount hereby insured 
shall bear to the actual cash market value of such property at the time and 
place of fire. 
Other concurrent insurance permitted without notice until required. 


This form is attached to, and made a part of, Policy No...... CCTNE. 56505 
Insurance Compaty Of....50°  j§g- = i. «weve Agent. 
Texas COTTON FORM—SPECIFIC POLICY. 
Diwnwes On cotton in bales, owned or held by the assured on commission, or 
sold but not delivered, while contained...... 


And it is understood and agreed to be a condition of this insurance, that it 
shall not apply to or cover any cotton which, at the time of loss, may be 
covered, in whole or in part, by marine insurance ; and it is further agreed to 
be a condition of this insurance that only actual payment by cash, check, or 
otherwise, together with the passing of a written delivery order, and a transfer 
to purchaser named on books to be kept for that purpose by the management 
of the compress, warehouse or yard where said cotton is stored, shall con- 
stitute delivery of cotton purchased from seller to buyer; and it is further 
agreed that tickets, checks or receipts for cotton deliverable to bearer shall 
not be considered full evidence of ownership, but must be verified by written 
delivery order and transfer on bocks as hereinbefore provided, 

And it is further understood and agreed that the basis for adjustment of 
any claim for loss or damage to the property covered by this policy, shall not 
exceed the actual cash market value of such property at the time of the loss 
and at the place of fire. which cash market value shall in no event be greater 
than it would then and there cost to replace the property damaged or 
destroyed with property of tle same kind and quality. 

And it is further understood and agreed that if at the time of the fire the 
whole amount of insurance on the property covered by this policy shall be 
less than the actual cash market value thereof, this company shall in case of 
loss or damage be liable for such proportion only of the whole Joss or damage 
as the amount insured hereby shall bear to the actual cash market value of 
such property at the time and place of fire. 

And the assured under this policy hereby covenants and agrees to keep a 
set of books showing a complete daily record of the date at which each bale 
of cotton covered under this policy has been purchased, from whom pur- 
chased, in what compress, warehouse or yard stored, together with the 
original tag number or mark thereon, with its weight and classification, and a 
complete daily record of all shipments or sales, showing to whom shipped or 
sold, with date of shipment, from what warehouse, compress or yard so 
shipped, and the original tag number or marks, weight and classification of 
each bale, and in case of loss the assured agrees and covenants to produce 
such books and records, and in the event of failure to produce the same, this 
policy shall be deemed null and void, and no suit or action at law shall be 
maintained thereon for any such loss. 

Other concurrent insurance permitted without notice until required. 

This form is attached to, and made a part of, Policy Ne...... i Sere 
Insurance Company of...... ... - Agent, 


TEXAS COMPRESS BUILDING AND MACHINERY Form. 


Seo oh Se compress building with...... roof and cupola, and 
so much of platforms as under said roof, 

Bcexd On their platforms not covered by said compress roof. 

Be ae cue On their compress, machinery, boilers, smoke-stack, drums, heaters, 
pumps, water tanks, and all connections including foundations and 
settings. 

ere On their compress tools,‘trucks, scales, hose, furniture and fixtures, 


fuel and supplies. 
All while contained in the above described building, or on premises 
of the compress company, situate...... ee Texas. 

It is understood and agreed to be a part of the consideration of this policy, 
and the basis upon which rate of premium is fixed, that the assured shall 
maintain insurance on each division of property, as per division of this policy, 
to the extent of 75 per cent of the actual cash value thereof ; and failing so to 
do shall be an insurer to the extent of such deficit, and in that event shall 
bear his, her, or their proportion of any loss. It is, however, mutually 
understood and agreed, that in case the total insurance on any division of the 
property, as referred to above, shall exceed 75 per cent of the actual cash 
value thereof, the assured shall not recover from this company more than its 
pro rata of 75 per cent of the actual cash value of each of said divisions of 
such property. 

Other concurrent insurance permitted without notice until required. 

This form is attached to, and made a part of, Policy No...... OF THE. ».0:00 
TOME ROI cee m—~———C, awn Agent. 


A permanent committee, consisting of S. P. Cochran, J. B. Hareford, D. 
E. Grove, J. T. Murphy and Milton Dargan, was appointed for the super- 
vision and inspection of cotton presses and warehouses. Still another com- 
mittee was appointed to communicate with the owners of the cotton presses 
and warehouses in order to agree upon a system of bookkeeping which should 
be uniform and fill the requirements of the comzanies. These forms and 
suggestions are now sent out to the companies with the request that they will 
notify Mr. Polak if they will adopt the forms and measures recommended 
and enforce them in the State of Texas. 
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Taxes in Fire Insurance. 

THE following table has been compiled with a view to showing an approxi- 
mation to the average rates of taxation as applied to fire insurance companies. 
Those stock companies which operate in the State of New York have been 
selected as furnishing a fair basis for an average in this particular. It will be 
seen that the average ratio of taxes tonet premiums in 1891, forall the companies 
included in the table, was 2.35 per cent, ranging from eleven hundredths of one 
per cent in the case of the United Fire of Manchester, Eng., to 7.75 percent paid 
by the Commercial Union of New York. Both of these, however, are excep- 
tional, the reinsurance business of the former accounting largely for the low 
rate, while the latter having begun business late in the year, is hardly to be 
compared with the others. 
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New York companies fared somewhat better than did those of other 
States and countries, all of their ratios being the lowest. But this does not 
appear strange when we consider that some of the New York companies do 
an entirely local or a very limited agency business, and thus avoid the license 
and other fees incident to an extended agency business. 

Another fact to be remembered is that the taxes paid in 1891 were probably, 
in part at least, those levied during the year 1890 upon smaller premium re- 
ceipts and valuations of assets, This, of course, would tend to increase the 
ratios exhibited. 

If fire underwriters do not find this exhibit to be satisfactory and conclude 
that the rates shown are unreasonable, they should bear in mind that the 
remedy lies in their own hands, 
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Gross Admitted | Surplus, Includ- | + National, Ratio T Ratio Taxes : 
Name AND Location oF Company. Assets, ae Capital. Pe abe ony | a. =a — “mo aa 
Dec. 81, 1891. Dec. 31, 1891. | Paid in 1891. Assets. | 'C ~—“y Premiums. 
7 $$ —__—_— | |———____ |—_—_—_ 
New York State Companies. 

Dem, TERRI. 0s oc kcntsesatesbasheuassecaueaseds $2,262,018 $881,684 | $782,089 $17,234 % .76 % 1.95 %2 20 
Eero rre re rere Terre Terre 434.571 361,950 | 84,911 5,001 1.15 1.38 5.89 
acorns t'n gv Wig! ats owe ae aries 6 08 Sn EEN 373,974 200, 377 213,178 5,688 1.52 2.84 2.67 
es ens deine ss sake nail eadeoees poe ee 1,685,083 *642,167 1,284,740 16,826 1.00 : ae 1.31 
ON: TT WOU. os cc cvs cdscacsveesebtclbsetebitevsss | 458,490 | 350,992 157,705 1,354 29 -39 

ne RN UII ye aig p.sic Sin as SH 0s de sc Rig miele gen po 1,454,032 | I,1I2.471 376.539 7,600 52 68 2 02 
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Commerce, Albany............ eb etietdas sets aha aoe 351,157 256,205 III,526 6,706 1.91 } 2.62 6.01 
Comper TIO, POCO TUE gov 5 isin sc ee cnscesccases 209,041 201,048 3,224 250 .I2 -I2 775 
Commonwealth, New York................ err seeeeee) 680,937 *535,401 183,835 4,033 .59 } * 75 2.19 
ee SO CI an ho cawea<ex bu auetsd Pin ek ee eee eA ee 5,806,785 2,645,761 2,409,268 58,692 1.01 222 2.43 
US OS gee e eee eee 1,290,985 960.312 151,096 | 1,901 15 20 1.26 
RR: PONE, TUR 6 d3. Sicesh> < ssta'e wales a6 Soheunas 289.796 238,304 55,557 126 04 05 .23 
a SR er ree ee 389,539 241,096 164,972 | 4,786 1.23 1.98 290 
Core OE, TOON TOUR. 5c. occ ciceeyvasewadesescteses 5,879,208 3,255,389 2,635,721 | 72,430 1.23 2.22 2.75 
Ce NE oo gis aad eos red ceddnwe esau ee aeees 3,171,526 1,913,960 1,188,451 32,634 1.03 1.70 2.75 
Sy SED e's said ul qenredsnGn cet ceacannien oan 4 1,980,713 1,309,574 546,054 | 23,459 1.18 | 1.79 4.29 
CN I SI ig roi akin dvekse ikeen sae e tis Sbaeeee 307,025 236,643 79,382 | 445 14 .19 .56 
SR ee cp ak ntthed wha akeeeen ees | 1,597,375 312,432 aa 13.698 86 4.38 1.15 
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SL pbepette, WE QUIN sa noon oi vee co asistcvewecsesteseduretos 254,308 132,836 159.610 | 258 -Io -I9 .16 
Manufacturers and Builders, New York......... ....... .«- | 531,197 238,167 298,009 | 8,152 1.53 3.42 2 73 
ae SAE AE RP op Seen meee ere: 478,511 412,136 | 56,242 | 223 | .05 .05 .40 
SE, WN ob occ weno es be Na eaves wuseiueewesa ilar es 366,515 207,180 | 227,404 2,979 | 81 1.44 1.31 
New Vork Bowety, New YOUR... 506 iccssiccccocesccucscons 584.355 352,946 229,260 8,221 1.41 2.33 358 
PIAMEEE, MEW FOUR. «25.0 ccnevceccsevnsecswavesieveseseees 2,723,185 820,784 2,064,483 48,303 177 5.88 2.34 
Dieses MOE DOO WOME e 55 a scsc ce eewicens codes sieduew ones | 481,806 363,021 170,715 | 1,142 24 .31 67 
a TR POEs mak ak centr tes estisatcdens Ketan yeaa | 688,924 450,126 254 912 5,570 81 1.23 2.18 
idee CE: DO WANs cna ti ses <csscnrersssatsheneiess | 337.357 317,103 21,801 130 mo 04 60 
Peels, DPOGNI 6.5 <0 oss cnc ccsiccns sss ceasosees cus eeers 5,187,268 1,510,721 3.773 085 64,702 1.24 | 4.28 1.71 
Queen ot America, New York...............ccescesessecces 3,181,753 1.525,157 312,872 | 6,721 21 -44 2.14 
Rochester German, Rochester... ...........0..scecccccecens 894,534 480,865 | 433,677 | 12,726 1.42 2.64 2.93 
Risers: DROW) WINE: o< oscis das ceesisveeete ve hesiiernaveses | 366, 357 300, IOI 76,605 | 2,280 62 .76 2.97 
eR, Ee, nkicpdckd noo ACKe dec ONwawesenegeses 334,114 282,029 60, 163 1.700 SI | .60 2.82 
Stuyvesant, New Vork ... ....002-200-sscscesercssseevesionss | 290,145 248,005 61,316 279 .09 II -45 
CT, Se isc d hice 50h denne tCaemeai sey devavauen eee 186 433 144,824 | 32,268 2,166 1.16 I 49 6.71 
Cini SRNe, FOG Taos occas svnwes se cteeeyessncnseses 671,284 463,468 220,251 383 .06 .08 17 
. oO ee eee pe eee cere sa 1,685,591 721,803 1,053,116 | 24,184 I 43 3-35 2.29 
Williamsburgh City, Brooklyn... ........cccesccsscevveses 1,527,173 476 | 550,914 6, .39 .70 I 09 

Other State Comp inies. | | 
Mite TE io ok shiv wos odovere ER Ar bboad none aeseGaden 10,654,739 7,689,937 3,326,488 60,543 .57 79 1.82 
DA I 0855-0 a nek see URaeens <aek Ch nino 0d Semmes 596,964 336,187 | 283.823 6,640 I.1I 1 97 2 
De Ts 6 haces ths Ons mh drdrwed bess saan dase sk eee 2,182.42 1,708,824 | 464,089 17,805 | .82 1.04 3.83 
American Central, St. Louis.......... Pip aeee ek see aenes 1,521,962 914,678 | 645,198 14 312 | .94 1.56 2.21 
American Fire, PIRRGCIBIAE.. ... 6 20550 csc ce ciscescccveseccces 3,093,541 803,769 2,119,641 42,717 | 1.38 5 31 2.01 
eer eer er eee rrr 313,715 246,776 73,363 2,845 | QI 1.15 3.88 
Boylston, BOGOR. «2... .sccccssessvecesetenssesdieveseyienss Q15,809 *639,851 313,078 4,817 53 75 1.53 
CE Is oy 5-rebagekk cok ol een seeks +000 sos ean 464,485 395,050 87,540 8,500 1.83 2.15 971 
CHa, PIII 55.5 5 ice sing de cnc ensepessenseiee teaese’ 772,181 500, 266 303,257 7,091 .92 1.42 2.34 
Cc CID av cdeasse cakes adansaiose nies vanchen 633,609 310,167 343,586 | 7:725 1.22 2.49 2.25 
Comment, TEaIOOE . 5 iis cic iices cicaes ssc sceessesrcenssts 2,632,228 1,550,589 1,279,837 28,438 1.08 1.83 2.22 
I is Fe CEL, wie he adic pee w ans CREA Hee 302,826 210,497 87, | 3,137 1.03 1.49 61 
Pe a erry err re rere rr 1,054,386 906,276 201,070 16 382 155 1.81 14 
Equitable F. and M., Providence ET ELE OP eer eee 598,059 359,214 300,709 | 10,589 | 197 295 352 
Fire Aseociation, PRERRGIOER.. o.0.0...0.6065sccscnececceccveeen 4,962,647 1,302,241 1,777,006 | 56,223 | 1.13 | 4.32 3 16 
Firemans Fund, San Francisco........... seeveeee Sats Sasleee 2,844,390 1,656 352 1,499,473 | 26 307 | .g2 | 1.59 1.75 
Fire Insurance Company of County of Philadeiphia......... 830,797 506,803 183,923 | 6, .80 | 1.32 3 64 
PINE TIE 65.5.6 e kk ete Sab anes dudes pel os EVR ae enn 1,848 .167 1,569,963 285,300 11,669 | .63 | 74 409 
Firemens, Boston. .........-.---++s0seeee seer seen eecee cess 841,732 711,396 103,214 4,902 58 .69 4-75 
Frambilion, PURIOIIR. 6 0.0.0.5i6 esc sc vicewecveseesccsanciéees 3,173 477 1,358,570 486,645 22.236 | -70 | 1.64 4-57 
{ 











* Includes outstanding scrip. 
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NAME AND LocaTION OF Company. 


Other State ee s—Continued. 
German, Pittsburgh. . sa 
Girard F. and M.., Philadelphia aay Sa Beeson 

Grand Rapids, Grand a) ere 
Hartford, Hartford 
Home Mutual, San Francisco... .. 


Insurance Company North America, Philadelphia......... 
Insurance Company State of Peonsylvania, Philadelphia. . 
eo Oe eer re ere ee 


Manufacturers and Merchants, ee 
Mechanics, Philadelphia........... 


Mechanics and Traders, New Orleans. 
Mercantile F. and M., Boston.......... 
Merchants, Newark...................: 
Merchants, Providence......... Ae 
Mi higan F. and M., Detroit ....... 


Milwaukee Mechanics, Milwaukee. 
UO eee 
Newark, Newark...................-. bd Ree 
New Hampshire, Manchester.............. 
North American, Boston . 


Northwestern National, Milwaukee...... 
Ohio Farmers, LeRoy................. 
Orient, Hartford. . 
Pennsylvania, Philadelphia. . ae Sere 
Peoples, Manchester...................... 


Phoenix, Hartford. .......... 6002+... 
Providence-Washington, Providence. 
Reading, Readin 
Reliance, Philadelphia.. ...... 
St. Paul F. and M., St. Paul.. 


Security, New Haven......... ..... 
Springfield F. and M., Springfield. 
Spring Garden, apse sp See eee 
Sun, San Francisco. . Bhs ccablg. 5 
Sun Mutual, New Orleans S42 See 


Syndicate, Minneapolis............. : 
Teutonia, New Orleans.............. 
Traders, Chicago............. ; 
Union, San Francisco............ 
Union, Philade'phia............. 


United Firemens, Philadelphia ..... 
Western, Pittsburgh sea 


Foreign Companies. 
British America, ‘Toronto a 
Caledonian, Edinburgh. 
City of London, London 
Commercial Union, London ........... 
Guardian, London.......... 


Hamburg-Bremen, Hamburg... 
Imperial, London................. 
Lancashire, Manch-ster Sok oa 
ee ; 
Liverpool and London and Globe, Liverpuol..-..... 


London and Lancashire, Liverpool ........ 
Lo- don Assurance, London........... 
Manchester, Manchester EE 
North British and Mercantile, London. . 
a 
Norwich Union, Norwich...... a 
Phoenix. London...................-. 
Prussian National, Stettin. ee 
Royal, Liverpool........ ... : 
Scottish Union and National, Edinburgh. . ere 


Sun Insurance Office, London.............. 
Transatlantic, Hamburg. . y 
Union, London.................... eae aes 
United, Manchester..................... 
Western, Se eee 

Totals, New York State companies................. 
Totals, other State companies........ ; 
Totals, foreign companies........... 


Re ee ; 
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Gross Admitted | Surplus, —- oe Meters, Ratio Taxes a Ratio Taxes 
Assets, ing Capita “oP * > $ a : to Gross : ing to Net 
Dec. 81, 1891. | Dec. 81, 1801, | Received in 1801.| Local Taxes | “assers. | Including | Premiums. 

$5c9,002 $271,947 $236,377 $5,993 1.18% 2 20") 2.53" 
1,574,836 778,064 424,424 14,450 .92 1 85 3-40 
338,482 244,519 132,014 2,728 81 I,1I 2,07 
6,743,047 3,800,227 3,269,916 67,225 1.00 1.77 2.06 
878,137 557,145 363,266 9,092 1.03 I 63 2.50 
9,107,383 5,010,459 4,929,236 109,873 1.21 219 2 23 
743 507 261,158 301,400 9,503 1.28 3-64 3.15 
434,799 280,237 161,928 3,206 -74 1.14 1.98 
381,844 291,942 94,791 2,242 -59 77 2.36 
719,474 370,913 177,717 4,246 .59 114 2.39 
772,495 445,120 429,411 13,335 1.72 2.99 3-10 
638,838 498,825 170,522 | 4,277 .67 .86 2.51 
1,568. 307 697,165 891,261 22,042 1.40 3.16 247 
490,504 257,834 285,045 7,946 1.62 3-08 2.79 
879,318 530,452 541,800 13,655 1.55 2.57 2.52 
1,865,680 1,279,350 639,690 20,387 1.09 1.59 318 
2,904,797 1,534,091 1,537,524 39,037 1.34 2 54 2.54 
702,426 498,046 203 780 8,740 1.24 1.75 4.29 
1,839,961 1,100,882 769,516 22,506 1.22 2 04 2.92 
359,817 206,958 137,936 4,918 I 37 2 38 3-56 
1,630,243 985,402 615,796 15,160 -93 I 54 2.46 
1,774,797 350,690 973,868 30,000 I 69 8.55 3 08 
2,124,297 1,155,377 1,163,980 24,325 1.14 2.10 2.09 
3,625,990 1,894,135 1,279,011 28,964 80 1.60 2.26 
824,371 420,107 587,432 9,127 I.II 2.17 1.55 
5,676,387 3,334,461 2,907,910 57,044 1.01 1.71 1.96 
1,432,307 487,117 | 1,342,851 27,448 1.92 5.63 2.04 
687,665 359,184 323,148 6,447 94 1.79 1.99 
834,069 548,817 190.631 5.386 64 98 2 82 
2,017,895 1,080,826 1,208,919 21,855 1.08 2.02 1.81 
661,923 28c, 348 566,519 8,657 1.31 3-09 1.53 
3,631,969 2,101,3cO j 1,756 267 | 66,366 1.83 3 16 3-78 
1,273,236 610,748 | 322,057 | 15,430 1.21 2.53 4-79 
555,614 359 233 254,650 | 1,738 31 -48 .68 
986,643 644,451 | 503,449 21,383 2.17 3-31 4-25 

| 
393,554 223,656 | 244,359 8,935 2.2 4.00 3-65 
461,613 340,776 237,599 | 10,072 2.18 2.95 424 
1,566,764 1,007,231 | 621,565 | 20,831 1.33 2.07 335 
1,096,217 778,744 574.398 12,466 1.14 1.60 217 
532,856 265,009 265,316 9,397 1.76 354 3-54 
1,190,614 379,802 253,873 7,451 63 1.96 2.93 
433,886 301,925 153,801 4,868 I.12 1.61 3.16 
791,878 299,157 542,477 15,618 1 97 5.22 2.88 
965,545 458,333 652,443 17,948 1 86 3.92 2.75 
683,439 340,855 421,121 15,040 2 20 4-41 3-57 
3.585,959 1,106,759 2,909,193 82,989 2.31 7-49 2.85 
1,684,717 634.498 1,093,937 30,528 1.81 4 81 2.79 
1,218,525 303,935 1,057,052 25,492 2.09 8.39 2.41 
1,808,887 793,665 1,159,576 45,388 2.5% 5-72 3.91 
2,901,302 327,768 2,804,298 43,036 1 48 1.31 1.53 
854,177 356,951 501,766 18,300 2.14 5-13 3 65 
7,862,847 2,860,671 4,813,522 QI,025 116 3-18 1.89 
2,453,941 610,648 1,813,330 40,204 1.64 -66 2.22 
1,738,479 774,854 1,103,654 28,324 1.63 3 65 2.56 
1,183,754 518,004 804 gI2 14,697 1.24 2.83 1.82 
3,453,553 1,324,975 2,159,207 61,332 1.77 463 | 2.84 
1,634,463 551,101 1,117,127 35,182 2.15 6.38 3-15 
1,843,617 702.589 1,371,540 16,682 | -go 2.37 1.21 
2,546,894 655,125 1,917,989 56,805 | 2.23 8.67 2.96 
624,094 511,829 102,680 695 | ae 14 .68 
6,693,149 2,104,092 4,027,911 83,333 | 1.24 3.96 2.07 
2,032,577 1,172,474 713,337 27,050 | 1.33 2.31 3-79 
| | 

2,510, 368 856,853 1,755.176 41,758 1.66 4.87 2.38 
541,257 315,742 271,429 4,886 | -go 1.55 | 1.80 
587,267 454,090 181.357 4.703 80 1.03 2.59 
1,309,199 360,727 1,326,197 1,475 43 -40 II 
1,317,426 £84,103 1,249,534 32 172 244 5.50 2.57 
$62,997,365 $32,135,095 $28,489,972 $603.829 % .96 1.88 | %2.12 
107,104 700 60,412,697 46,200, 303 1,158,315 1.08 1.92 } 2.51 
52,827,407 18,979,795 35,870,768 834,758 1.58 4:40 | 2.33 
$222,929,472 $111,527,587 $110,561,043 $2,596,902 01.16 %2 33 | %e 35 
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Disreputable Methods of an Agent of the New York Plate Glass 
Company. 

UNDER the date of June 24 last, C. M. Brown, agent of Lloyds Plate Glass 

Insurance Company at Peoria, IIl., wrote President Beemer as follows : 


On yesterday I was approached by Chas. Frank, special agent of the New 
York Plate Glass Insurance Company, who is in the employ of R. S. Warner, 
manager at Chicago. 

Mr. Frank endeavored to persuade me to surrender the agency of the 
J.loyds and turn my business over to the New York Plate Glass Company. 

The latter company now has three agents in this city, including the agency 
of Mr. Hansel, who formerly represented the St. Paul German Accident. 

These three agencies, Mr. Frank informed me, would all be taken up if I 
would agree to represent them, and an exclusive agency given me. 

Wishing to gain information I allowed Mr. Frank to present his plan of 
campaign. 

He said ‘* that if I did not consent to represent his company, the New York 
Plate Glass Insurance Company proposed to slash right and left to secure the 
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business.” If I would represent them, a larger commission than that paid 
by the Lloyds would be allowed upon all premiums, and in addition to an 
exclusive agency in this city, [ would have control of as much territory 
outside as I chose to handle. The pclicies were to be written at the agreed 
premium, whatever that might be. 

He further said ** that it was their intention to secure as much business as 
possible in aaticipation of a compact being formed later.” . 

[told Mr. Frank that he must understand that if the New York Plate 
Glass Insurance Company should throw down the gauntlet in Peoria, we cer- 
tainly would take it up and would continue the fight as long as they might 
wish, 

We will probably lose some business, but I think in the end the Lloyds 
will be on top in this city, occupying the position it has done for a number of 
years. 

With regards to yourself and many wishes for the best interests of the 
Lloyds, I am, yours truly, C. M. Brown, 

The following is a fac simile of a letter written to Mr. Brown by Mr. 


Frank : 
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Mr. CHAS. FRANK, special agent New 
Chicago, Ll. 

DEAR SIR—Replying to yours of the 27th inst., would state that I have 
fully and definitely decided to decline your offer made to me in Peoria. 

I am under many obligations to the Lloyds Plate Glass Insurance Company, 
and I would not be treating this latter company right to accept an agency of 
your company and endeavor to turn their business to the New York Plate 
Glass Company ; to me it would seem an act of treachery. 

In regard to the threatened fight for plate glass business, would say that, 
while I do not believe the interest of any of the companies will be advanced 
by such a contest, you will find the Lloyds occupying no back seat in Peoria. 

We are prepared to stay in any fight as long as does the New York Plate 
Glass Company, and I give you notice that we will take up the gauntlet 
thrown down by your company. 

I would suggest, however, that you carefully consider the consequences be- 
fore waging war. Yours truly, C. M. Brown. 


PEorRIA, ILL., July 14, 1892. 
Mr. J. G. BEEMER, President. 

DEAR SIR— Replying to yours of the 12th inst. in regard to the action of 
the special agent of the New York Plate Glass Insurance Company, would 
say that as far as I am concerned I see no reason why yeu could not use the 
correspondence now in your hands, 

I have been very much provoked at the insolence of this man Frank, 

Only a few days ago he came to me with the proposition that I should 
divide with him the business of the Lloyds in Peoria, saying if this was done 
his company would assist in maintaining the rates, while, if it was not done, 
they proposed te cut the rates in Peoria one-half. 

He stated that he was satisfied the Lloyds would not sustain me in meeting 
their rates, and in consequence my business in the plate glass line would be 
ruined, and I told him that I wanted him to distinctly understand that I 
should entertain no proposition whatever from him, and if he wished to fight 
we would give him all that he might desire. Yours truly, C. M. BRown. 





MERE MENTION. 





—The Patriotic of Dublin has been admitted to Colorado. 

—Jeffrey Beavan is the new president of the Norwalk Fire. 

—We acknowledge receipt of the Minnesota report for 1892. 

—The London Assurance Corporation has withdrawn from Tennessee. 

—The Vermont Life has declared a quarterly dividend of two per cent. 

—Wn. Ashton, agent for the Metropolitan at Lawrence, Mass., committed 
suicide. 

—The Texas Local Fire Underwriters met at Galveston, Tex., on the 
20th inst. 

—The Farragut and the Pacific will pay the usual five per cent semi-annual 
dividends. 

—The death rate of New York city for the week ending July 9 was 29.44 
per thousand. 

—The Agricultural Insurance Company now owns the Sun’s old building 
in Watertown. 

—The war rages merrily in Louisville between the business public and the 
insurance men. 

—W. S. Jasper has succeeded F. M. Cooke as secretary of the Crescent 
Fire of Cleveland, O. 

—Adolph Loeb, the well-known Chicago underwriter, sails for Europe 
to-day with his family. 

—The heavy losses caused by the fire at St. Johns, N. F., will fall princi- 
pally on English companies. 

—The Palatine will enter the United States, making a deposit in New 
York, retiring the United Fire. 

—The receiver of the Star Fire Insurance Company of New York offered 
a batch of securities for sale on Tuesday. 

—Homer A. Craig and Edward Brown of Brown, Craig & Co. had _ their 
‘* picters”” in The San Francisco Examiner of July 3. 

—James G. Beemer, president of the Lloyds Plate Glass Insurance Com- 
pany, has gone to Atlantic City for rest and recreation. 

—The Connecticut Mutual Life owns a building in St. Louis, which the 
St. Louis Merchants Exchange has decided to purchase. 

—Cincinnati, O., has a story to the effect that the Sun of California will 
reinsure, placing its Eastern business in the Oakland Home. 

—The firm of W. G. Cain & Son of Tyler, Tex., has not dissolved, as was 
erroneously stated in last week’s SPECTATOR. It has given up the agency of 
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the Macon Fire Insurance Company, but will continue to represent the 
Lloyds Plate Glass and the American Employers Liability. 

—A very interesting programme is being carried out by the Pennsylvania 
Association of Fire Insurance Agents at Reading, Pa., this week. 

— We acknowledge with thanks the receipt of the report of the Colorado 
Insurance Superintendent, and the preliminary life report of Ohio. 


—The Kentucky so-called agents’ insurance bill was returned to the Senate 
by the Governor, and that body has in turn sent it back to the House. 

—The Scranton Mutual Aid Association of Scranton, Pa., has been doing 
business illegally, Commissioner Luper says, and he wants it closed up. 

—The losses of the Manchester Insurance Company at St. Johns, N. F., 
were reported at $600,000. It is now officially stated that its loss will be 
only $70,000. 

—The insurance building project at the World's Fair in Chicago has 
finally been given up. Lack of interest on the part of the companies is as- 
signed as the cause. 

—E. D. Sniffen, agency director of the New York Life at St. Paul, Minn., 
in writing of THE SPECTATOR says: ‘* Each week's issue seems to to prove 
more interesting.” 

—In the six months ending with June 30 the Union Mutual paid for death 
losses $278,024 (including $42,500 under the Maine non-forfeiture law) and 
$82,032 for endowments. 

—A copy of the ‘* Requirements of the Southeastern Tariff Association for 
the In'roduction and Use of Electric Currents for Lighting and Power,” has 
been received at our office. 

—The firm of Dangaix, Crowder & Co. of Birmingham, Ala., has been 
succeeded by a new firm styled W. J. Dangaix & Co. This firm represents a 
very strong set of companies, 

—It has been decided by the directors of the Millers Mutual Insurance 
Company of Milwaukee, Wis., to retire from business, and the affairs of the 
company are being wound up. 

—Edward A. Walton, president; W. H. Owens, secretary, and W. D. 
Gleason, treasurer, are the officers of the Insurance Men’s Harrison and Reid 
Campaign Club of New York city. 

—The Davenport Mutual Fire, with a guarantee fund of $100,000, has 
been organized at Davenport, Ia., and will soon be ready for business under 
the management of J. W. Lithgow. 

—Andrew J. Woodworth of Syracuse, N. Y., is agitating a $500,000 stock 
fire insurance company for that city. An adjourned meeting of the business 
men of that city will be held to-day. 

—I regard THE SPECTATOR as a necessity to every agency. It is instruc- 
tive, entertaining and in every way desirable.—Geo. W. Austin, general agent 
of the Equitable L‘fe, DuLuque, Ia. 

—Henry B. Hyde, president of the Equitable Life, was compelled to post- 
pone sailing for Europe last Saturday on account of the illness of his wife. 
He-expects to sail on Saturday of this week. 

—Guy Francis, the popular Southern underwriter and who is now doing 
special work in that field for the New York Bowery and United States fire 
insurance companies, is in the metropolis for a few days. 

—The Mutual Annuity Company of Staunton, Va. (operating under the 
assessment laws), which some months ago established headquarters in New 
York city, has closed up the same and returned to Staunton. 

—The insurance agents have adopted the slogan of the road agents: 
‘* Stand and deliver.” There is more assurance than insurance in the de- 
mands of the Underwriters Association. —Louisville Times. 

—The Chronicle Fire Tables for 1892 have been received, and are, as 
usual, replete with valuable information. The fire insurance experience 
shown in these tables should prove of inestimable value to all in the business. 


—The insurance baseball teams of Hartford, Conn., are having a hot fight 
for the pennant. The Connecticut Mutual’s team heads the list, and the 
Hartford Fire, Hartford Life and Annuity, Bankers and Orient follow in the 
order named. 

—The reports to the effect that the Jersey City Fire Insurance Company is 
contemplating the reinsurance of a portion of its risks seem to have been 
based upon the fact that a committee of the board of directors had been 
appointed to consider what was best to be done in the future. The company 
has met with very heavy losses since the Ist of January, whereby its surplus 
of over $30,000 has been so much reduced that it was deemed advisable to 
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pass the semi-annual dividend. Stockholders were naturally disappointed, 
hence the appointment of the committee referred to. President Footé and 
Secretary Patterson are confident that the company can easily carry its risks, 
and that the prospects of reinsuring any portion of them are not promising. 

—The property, Nos, 29 and 31 William street and 36 and 38 Exchange 
place, known as Lords Court, has been purchased by the North British and 
Mercantile Insurance Company. ‘The buildings now upon the site will soon 
be tore down and a handsome office building be erected for the use of the 
company. 

—A press despatch from Buffalo says that Deputy Superintendent Shannon 
has asked Secretary and Manager A, A. Aldrich of the Life and Reserve As- 
sociation of Buffalo to resign his office, and the request has been complied 
with. Extravagant management not in conformity with the by laws is given 
as the reason for this step. 

—The Wisconsin Fire Underwriters Association has elected the following 
officers: John McClure, St. Paul, president ; G. Hebein, Milwaukee, vice- 
president ; C. E, Norbeck, La Crosse, secretary and treasurer; L. S. Tuttle, 
W. A. Chapman, J. H. Warner, Philip Cheek, Jr., W. L. Steele and Waite 
Bliven, executive committee. 

—The New York Bowery Fire Insurance Company during its fifty-nine 
years of successful business has paid in losses $4,582,233 and declared in cash 
dividends $2,909,500. During the trying period from January 1, 1891, to 
date, the company’s surplus has shown a steady increase. Comment upon 
such a record is unnecessary. 

—Manager F. H. Hazelton of the Equitable Life Assurance Society, 
Portland, Me., tendered a Fourth of July dinner to his agency force at the 
Sea Shore House, Old Orchard Beach, last Monday, and if rumor has it 
rightly, they were royally entertained. Both the field and office corps were 
well represented, over twenty-five being present. 

—The German-American Fire of Richmond, Va., has been organized with a 
capital stock of $100,000. Alfred Howard, Philadelphia, president; W. P. 
De Saussure, Richmond, vice-president ; J. C. Stretch, C. H. Howard, S, B- 
Meker, E. W. Gayna, J. A. Sensenderber, W. P. De Saussure, S. S. Elam, 
L. P. Routt, G. C. Jefferson and Alfred Howard, di-ectors. 


—Col. Toby makes the statement in The New Orleans Daily States that 
the much criticised appointment of W. M. Railey as general agent for the 
Phoenix of Hartford is strictly proper, and that the powers and functions del- 
egated to Mr. Railey are those required by the definition of a general agent 
as adopted by the Southeastern Tariff Association’s executive committee. 


—The new Minnegepolis stock life insurance company has changed its 
name to the Minneapolis National Life Insurance Company. The officers 
are: President, R. M. Mabie ; vice-president, C. M. Loring; secretary, W. M. 
Tenney ; treasurer, A. R. McGill ; Dr. George F. Robert, medical director ; 
Carmen H, Smith, attorney. The company will open for business about Sep- 
tember I. 

—We are advised that we were in error in referring to the appointment of 
W. J. Mullen and Assistant Superintendent Elbert to the superintendencies 
for the United States at Wilkesbarre and Johnstown, Pa. The company is 
President Mandeville also informs us that 
He ha 


not yet operating in those fields. 
Superintendent Monroe of Elizabeth did not work at Asbury Park. 
always been located at Elizabeth. 

—Police Justice Divver of New York took a hand in settling a death loss 
recently. The manager of the American Workmans Life Assurance Society 
appeared in court in answer toa summons and was asked why he had not 
paid a claim amounting to $168 on the life of a Mrs. Campbell. His answers 
were rather evasive, but on hearing instructions to have a complaint drawn 
against him, he immediately drew a check for the full amount. 

—The British Columbia Fire Underwriters Association has elected the 
following officers: President, R. Hall, Victoria ; first vice-president, H. T. 
Ceperley, Vancouver ; second vice-president, C. Edwards, Vancouver ; secre- 
tary, F. G. Richards, Jr., Victoria; executive committee, W. Monteith, B. 
Boggs, J. Nicholles, Victoria ; T. R. Pearson, H. G. Ross, A. R. McKenzie, 
Westminster ; W. E. Gravely, B. J. Emanuels and J. J. Banfield, Vancouver. 

—William Dinkelspiel, whose failure in London in February last was re- 
ported, applied to the Registrar on July 4 for a discharge in bankruptcy. 
The report showed that his liabilities amounted to £25,836 and the assets 
had realized £17. The Registrar, in giving judgment, held that the debtor 
had contributed to his bankruptcy by unjustifiable extravagance in living and 
by gambling, and ru'ed that the order of discharge should be suspended for 
six years. .About the same time Robert Bruce Caverly also applied for a dis- 


charge in bankruptcy. His failure occurred in 1884 in connection with the 
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Adamless Eden troupe of actresses. The liabilities were reported at £1031, 
and the receiver certified that nothing had been realized from the assets. The 
Registrar refused to grant an immediate discharge, but ordered a suspension 
for one year. 

—The Standard Co-operative Fire Insurance Company of New York 
county, 415 Broadway, is about to apply to the Insurance Department for the 
extension of its privileges to Kings and Queens counties. This company 
commenced business on Apri! 5 of the present year, and has as its officers the 
following : President, A. Benjamin, real estate and insurance, 333 Grand 
street ; secretary, Osias Milgraum, insurance and real estate ; treasurer, E. 
L. Ackermann, real estate and insurance ; manager, M. Seligman. 


—The Faimers Mutual Insurance Company of Hollyrood, Kan., has filed its 
charter and made application to the Superiatendent to operate. The officers 
are: EH. C, Frevert, president ; J. P. Durr, vice-president ; J. A. Paull, sec- 
retary, and B. L. Church, treasurer. Directors: Henry Kruse, H. C. Fre- 
vert, }. C. Powell, August Ehrborn, Joseph Sekavec, N. B. Davis, William 
Stollenberg, William Ploog, B. L. Church, J. P. Durr, Henry Johansen, 
Henry Janssen, Henry Schraeder, Albert Stratmann and H. H. Breford. 


—By the death of the Hon. Samuel M. Purdy, vice-president of the West- 
chester Fire Insurance Company, underwriting circles lost a valuable mem- 
ber For many years Mr. Purdy was a prominent and useful member of the 
Board of Education of New York city, and the friends of Col. J. A. Goulden 
of the Penn Mutual Life are pushing his claims for the vacant commissioner- 
ship with every hope of success. Col. Goulden stands high socially, politi- 
cally, and as an underwriter. [Ile is an officer of the G, A. R., a member of 
several leading clubs and of the board of trade of New York, and having been 
a teacher and principal of a high school, is eminently qualified for the honor- 
able position. In behalf of the underwriters of the country we endorse the 
gentleman for the place and recommend his appointment. 

—The Commercial Lioyds of New York, whose organization was recently 
noted in THE SPECTATOR, is now ready for business, It starts with a mem- 
bership of twenty, the individual liability on any one risk being limited to 
$1000. The following is the list of subscribers: Wm. Campbell of Wm. 
Campbell & Co.; J. B. Ryer of J. B. Ryer, Son & Co.; David S. Brown & 
Co, s2ap; Thos. R. McNell of Smith & McNell, James R. Pitcher, secre- 
tary United States Mutual Accident Association ; Parker R. Whitcomb ; 
Alfred B. Scott of Scott & Bowne; F. W. Crocker of the American Biscuit 
and Manufacturing Company ; Chas, W. Drake, treasurer Rio Grande and 
Western Railroad Company ; Cornelius Corson of Daniel Slote & Co.; Simon 
Brentano of Brentano's; Stephen B. Smith of Dauchy & Co.; Henry D. 
Brewster of Brokaw Brothers ; Chas. N. Bellows, M. D., of Brooklyn, N.Y.; 
Samuel T. Dauchy of Dauchy & Co.; F. L. Shoch of the New York Elbow 
Company ; Chas, Hubbell of the American Biscuit and Manufacturing Com- 
pany ; Cornelius W. Luyster, builder and contractor ; Julius Jackson of Wm. 
Campbell & Co.; J. W. Thompson of Thompson & Bellows, attorneys for 
the company. 

W ANTED.—A Manager for the New England States; also the 
State of Michigan. Plenty of money for prompt loans and a 


paying position for the right party. 
Answer, with references, the Peoples Building Loan and Sav- 


ing Association, Geneva, N. Y. 


AGENCY APPOINTMENTS. 

—A. C. Hunt, general agent of Mutual Reserve, in Eastern States. 

—J. B. Mifflin, general agent for the Vermont Life, at Philadelph‘a. 

—Security Savings Bank, agent for the Niagara Fire, at Richmond, Va. 

—Roosevelt & Boughton, New York, agents for the Al iance of London. 

—Edward C. Ellis, general agent for the Equitable Life, at Boston, Mass. 

—Geo. I. Marter, agent for the London and Lancashire, at Toronto, Ont. 

—Banta & Courtney, New York, general agents for the Delaware of Philadelphia. 

—Turner C. Thomas, agent for Southern Live Stock Insurance Company, at 
Augusta, Me. 

—J. E. Halsted, Topeka, general agent for the Life Insura ce Clearing Com- 
pany, for Kansas. 

—W. H. Boutelle, sp cial agent for New England for the Equitable Fire and 
Marine of Providence. 

—Thomas L. Alfriend, agent for the Petersburg Savings and Insurance Com- 
pany, at Richmond. Va. 

—M. E. Lease, special agent for the Milwaukee Mechanics for lowa and Ne- 
braska, headquarters at Omaha. 

—Geo. E. Robbins, special agent for the British America of Toronto for Illinois, 
Indiana, Ohio, Kentucky and Tennessee. 

—E. E Potter, San Francisco, general agent for the American of Boston and the 
Franklin of Philadelphia, for the Pacific Coast. 

—H. M. Fairchild, special agent of the Lancashire, for New Jersey, Pennsyl- 
vania, District of Columbia, Delaware and Indiana. 
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Dividend Wotices. 





Figencp Wants. 











NEW York, July 12, 1892. 
HE PACIFIC FIRE INSURANCE COMPANY, 
EIGHTIETH DIVIDEND. 
A Semi-annual Dividend of Five (5) PER CENT is payable on demand at the 
Office of the Company, 151 Broadway. GEORGE JEREMIAH, Sec’y. 





OFFICE BROADWAY INSURANCE Co., } 
\ 


158 Broadway. NEw York, July 13. 1892. 


T A MEETING OF THE BOARD OF DIRECTORS 
of the Broadway Insurance Company, held this day, a Dividend of 


Five (5) PER CENT was declared, payable August 1, 1892. Transfer books 
will be ciosed from July 25 to that date. GEORGE W. JONES, Sec’y. 








M., C. Puituips. Joun C. KLeEist. 


HILLIPS & KLEIST, 


ATTORNEYS-AT-LAW, 
COOK BLOCK, OSHKOSH, WIS. 


REFERENCE—National Union Bank, The National Bank. 
ATTORNEYS FOR American Mutual Accident Association. 


CorrORATION AND INSURANCE LITIGATION A SPECIALTY. 





IFE INSURANCE AGENTS 


At liberty to make contracts, are invited to communicate with the 


Home Life Insurance Co. 


TEMPOKARY OFFICKS: PULITZER BUILDING, NEW YorK CITY. 
The Policies of the ‘‘ Home” are broad and liberal, both as to terms and 
conditions, and contain all the advantages and options of modern insurance 


contracts. 


GEO. HL. RIPLEY, President. 


Wo. A. Newe.t, Manager Western Department, Chicago, III. 


“The Hub” of Plate Glass Insurance. 





{ UD 


Whi 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 








EW YORK LIFE 
Arkansas and West Tennessee. 
Tenn., will give one or two first class specials ** Top contracts 
This section is particularly prosperous this season. 


WAIN TED. 
OME LIFE INSURANCE CO. OF NEW YORK. 


Agent for Buffalo, Rochester, Western New York and surrounding counties. 
Liberal contract with right parties. Address 
ww. 3 
Agents Wanted for Metropolitan District 
of New York City. 


INS. CO., DEPARTMENT OF 
Gilbert D. Raine & Co., General Agents, Memphis, 
”’ if application is made at once. 





MADDEN, General Agent, 
40 Broapway, NEw York. 





HE 1|OWA STATE AGENCY OF THE EQUITABLE 


Life Assurance Society of the United States wishes general agents for Cedar 
Rapids, Ottumwa and other good points in the State. Especial facilities offered in the 
way ot contract and territory. We also wish special solicitors for unoccupied fields. Write 
us and see what we have to offer. 


LEE B. DURSTINE, 
Manager for Iowa, 
Des Moines, Ia. 





ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any other company. To the right 

men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied. Call upon or address 


GILBERT A. SMITH, Manager, 


Room 16, Peavey Grand, Sioux City, Iowa. 





HE IOWA STATE AGENCY OF THE MUTUAL 


BENEFIT LIFE INSURANCE COMPANY 
desire to contract for a Special Agent; also a few good men to occupy districts in the 


Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 


Des Moines, Iowa, 


State. 





EW YORK LIFE INSURANCE COMPANY. 


Jno. A. McCatt, President. Joun Kaptan, General Agent. 
BRANCH OFFICE, - 373 FULTON STREET, BROOKLYN. 
We are offering special inducements to reliable and energetic workers to sell our New 


Accumulation Investment Policy, in connection with our other forms of insurance. Liberal 
terms to the right stamp of men. For full particulars cail at Brooklyn office. 


JOHN KAPLAN, General Agent, 
373 Fulton Street, Brooklyn, N. Y. 





ROVIDENT SAVINGS LIFE ASSURANCE SOC’Y 


29 BROADWAY, NEW YORK CITY. 


WANTED! 
A few good men in the Metropolitan District; also general agents for New Jersey, 
Connecticut and Long Island. Top contracts. 


H. V CLEAVER, Manager Metropolitan District. 





H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 


NDUSTRIAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
OsBorN CONGELTON, Prest. Drew B. ALLEN, Secy. BERNARD A. BurGER, Tieas. 
CAPITAL $100,000.00 
OLD LINE INSURANCE ON INDUSTRIAL PLAN. 
Agents Wanted. To the right men liberal contracts. 
HOME FFICES, TEMPLE COURT, NEW YORK. 

PHILADELPHIA OFFicgs, 419 WALNUT STREET. - Boston Orrices, 7 Temple PLace. 
Agencies throughout the United States. 


LIFE INSURANCE. 








IRST CLASS CONTRACT AND COOD TERRI- 


tory in best part of Kentucky and Tennessee, for good, live, experienced Gen 
eral or Special Agents. 
ROE, LYON & HIBBERD, 


Managers Equitable Life, . vrs a ee OF Louisville Ky. 








